
E B D I T

EBDIT YTD EBDIT MARGIN

EBDIT $ 34,160 1.77%

(CARES Grant) $ (53,146) -2.75%

EBDIT w/o CARES $ (18,986) -0.98%

   ($ in Thousands)

C A S H

CASH YTD Days Cash On Hand

Total Cash $ 818,002 155.79

(CMS Advance) $ (107,954) -20.56

Net Cash $ 710,048 135.23

(CARES) $ (53,146) -10.12

Total Cash-CMS-CARES $ 656,902 125.11

A N N U A L I Z E D  N E T  R E V E N U E : $ 1 , 9 3 0 , 6 2 4

Y T D  N E T  R E V E N U E : $ 1 , 9 3 0 , 6 2 4

L E V E R A G E

Debt YTD As % of Revenue

CMS Advance - See Notes $ 107,954 5.6%

LT Debt, Less Current Installments $ 638,864 33.1%

Other Non Current Liabilities $ 151,410 7.8%

Total Leverage $ 898,228 46.5%

Y T D  F I N A N C I A L O V E RV I E W  F O R  T H E 1 2 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

TRIHEALTH
C I N C I N AT T I ,  O H I O

C H A N G E S  W O RT H Y  O F  N O T E       
I N C O M E  S TAT E M E N T:  

C H A N G E  
Y T D 2 0 - Y T D 1 9 Y T D  2 0 1 9 Y T D  2 0 2 0 F Y  2 0 1 9 E S T.  F Y  2 0 2 0 C H A N G E              

E S T. F Y 2 0  -  F Y 1 9
N E T  R E V E N U E $  2 8 , 0 1 1 $  1 , 9 0 2 , 6 1 3 $  1 , 9 3 0 , 6 2 4 $  1 , 9 0 2 , 6 1 3 $  1 , 9 3 0 , 6 2 4 $  2 8 , 0 1 1
O T H E R  O P E R AT I N G  R E V E N U E $  5 3 , 1 4 6 $  1 2 7 , 0 9 9 $  1 8 0 , 2 4 5

C A R E S  G R A N T  A S S U M E D  B A S E D  O N  
C H A N G E  I N  O P E R AT I N G  R E V E N U E

$  ( 5 3 , 1 4 6 )

O P E R AT I N G  E X P E N S E S $  1 6 2 , 9 2 7 $  1 , 8 7 3 , 8 2 9 $  2 , 0 3 6 , 7 5 6 $  1 , 8 7 3 , 8 2 9

O P E R AT I N G  I N C O M E $  ( 1 3 4 , 9 1 6 ) $  2 8 , 7 8 4 $  ( 1 0 6 , 1 3 2 ) $  2 8 , 7 8 4

E B D I T $  ( 1 0 9 , 0 5 2 ) $  1 4 3 , 2 1 2 $  3 4 , 1 6 0 $  1 4 3 , 2 1 2
E B D I T  M A R G I N - 5 . 7 6 % 7 . 5 3 % 1 . 7 7 % 7 . 5 3 %

C H A N G E S  W O RT H Y  O F  N O T E  B A L A N C E  S H E E T:  C H A N G E  
Y T D 2 0 - F Y 1 9 F Y  2 0 1 9 Y T D  2 0 2 0

C A S H  &  C A S H  E Q U I VA L E N T S  F Y  2 0 1 9  T O  Y T D  2 0 2 0 : $  5 3 , 3 8 8 $  8 , 0 8 9 $  6 1 , 4 7 7

A S S E T S  L I M I T E D  T O  U S E  -  B O A R D $  ( 2 6 , 6 7 5 ) $  7 4 6 , 4 7 5 $  7 1 9 , 8 0 0

L O N G  T E R M  I N V E S T M E N T S $  5 , 1 1 1 $  3 1 , 6 1 4 $  3 6 , 7 2 5

T O TA L  C A S H  $  3 1 , 8 2 4 $  7 8 6 , 1 7 8 $  8 1 8 , 0 0 2

D AY S  C A S H  O N  H A N D - 5 . 3 3 1 6 1 . 1 2 1 5 5 . 7 9
C O M P E N S AT I O N  &  B E N E F I T S $  4 9 , 2 9 5 $  1 1 7 , 2 7 7 $  1 6 6 , 5 7 2

C U R R E N T  L I A B I L I T I E S  -  D U E  TO  T H I R D  PA R T Y  PAY O R S $  5 8 , 6 5 9 $  3 , 4 7 8 $  6 2 , 1 3 7

T O TA L  C U R R E N T  L I A B I L I T I E S  $  1 1 0 , 9 9 3 $  2 7 0 , 7 3 4 $  3 8 1 , 7 2 7

C M S  A D VA N C E  A S S U M E D  B A S E D  O N  S U M  O F  C H A N G E S  I N  
T W O  G R E E N  C E L L S  A B O V E $  ( 1 0 7 , 9 5 4 )

LT  D E B T,  N E T  O F  C U R R E N T  I N S TA L L M E N T S $  1 0 5 , 5 5 4 $  5 3 3 , 3 1 0 $  6 3 8 , 8 6 4

A S S U M E D  I S S U E  O F  D E B T  D U E  TO  C H A N G E  I N  LT  D E B T  $  1 3 7 , 4 6 0
OT H E R  N O N  C U R R E N T  L I A B I L I T I E S $  7 3 , 3 6 7 $  7 8 , 0 4 3 $  1 5 1 , 4 1 0

T O TA L  N O N  C U R R E N T  L I A B I L I T I E S  $  1 7 8 , 9 2 1 $  6 1 1 , 3 5 3 $  7 9 0 , 2 7 4
T O TA L  L I A B I L I T I E S $  2 8 9 , 9 1 4 $  8 8 2 , 0 8 7 $  1 , 1 7 2 , 0 0 1

ADDITIONAL NOTES: 

($ in Thousands, Unless Otherwise Noted) 

CARES Grant and CMS Advance are both assumptions, see tables above for cells highlighted in green.  

Issued $137.4MM in Debt - See Pg 1 YTD 2020 Financials  

2020 Payor Mix Pg 3 YTD 2020 Financials  - 47.6% Medicare, 19.8% Medicaid, 29% Commercial 

Note to LT Debt on YTD 2020 Financials PG 4  

‘The current portion of capital leases was reclassified from accounts payable and accrued expenses to current 

portion of long-term debt and line of credit as of June 30, 2019. The long term portion of capital leases was also 

reclassified to long-term debt as of June 30, 2019.’ 



E B D I T  Y T D  2 0 2 0

EBDIT YTD EBDIT MARGIN

Operating Income $ (106,132)

Plus Interest $ 20,021

Plus Depreciation $ 120,271  

Total EBDIT $ 34,160 1.77%

EBDIT
($ in Thousands) 

C A R E S  G R A N T

CARES GRANT Notes YTD

CARES Grant See Notes on Pg 1 of 
this Summary

Total CARES Funding $ (53,146)

E B D I T  W I T H O U T  C A R E S

EBDIT WITHOUT CARES YTD EBDIT MARGIN

EBDIT w/ CARES $ 34,160 1.77%

(CARES) $ (53,146) -2.75%

Total EBDIT w/o CARES $ (18,986) -0.98%

A N N U A L I Z E D  N E T  R E V E N U E : $ 1 , 9 3 0 , 6 2 4

Y T D  N E T  R E V E N U E : $ 1 , 9 3 0 , 6 2 4

Y T D  E B D I T  W I T H  &  W I T H O U T  C A R E S  G R A N T  F O R  T H E 1 2 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

T R I H E A LT H



APPENDIX
T R I H E A LT H

L I N K S  T O  A N N U A L 2 0 1 9  F I N A N C I A L S  &  2 0 2 0  Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 1 2 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

L I N K  T O  E M M A C O N T I N U I N G  D I S C L O S U R E  PA G E

Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 1 2 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

H T T P S : / / E M M A . M S R B . O R G / P 11 4 0 3 0 0 4 - P 11 0 9 0 8 0 0 - P 11 4 9 9 3 7 6 . P D F

2 0 1 9 A U D I T E D  F I N A N C I A L S F O R  T H E  Y E A R  E N D I N G 0 6 . 3 0 . 2 0

H T T P S : / / E M M A . M S R B . O R G / E S 1 3 1 6 7 0 6 - E S 1 0 2 8 3 5 9 - E S 1 4 3 0 4 9 9 . P D F

H T T P S : / / E M M A . M S R B . O R G / I S S U E V I E W / D E TA I L S / E R 3 7 9 2 5 7

https://emma.msrb.org/ES1316706-ES1028359-ES1430499.pdf
https://emma.msrb.org/IssueView/Details/ER379257
https://emma.msrb.org/P11403004-P11090800-P11499376.pdf

