
E B D I T

EBDIT YTD EBDIT MARGIN

EBDIT $ 10,893 4.64%

(CARES Grant) $ (12,854) -5.48%

EBDIT w/o CARES $ (1,961) -0.84%

   ($ in Thousands)

C A S H

CASH YTD Days Cash On Hand

Total Cash $ 164,491 127.09

(CMS Advance) $ (49,000) -37.86

Net Cash $ 115,491 89.23

(CARES) $ (12,854) -9.93

Total Cash-CMS-CARES $ 102,637 79.30

A N N U A L I Z E D  N E T  R E V E N U E : $ 4 6 9 , 1 4 4

Y T D  N E T  R E V E N U E : $ 2 3 4 , 5 7 2

L E V E R A G E  -  S E E  N OT E S

Debt YTD As % of Revenue

Portion of Current Liabilities Attributable 
to CMS Advance $ 49,000 10.4%

LT Debt, Less Current Installments $ 316,417 67.4%

Other Non Current Liabilities $ 43,561 9.3%

Total Leverage $ 408,978 87.2%

Y T D  F I N A N C I A L O V E RV I E W  F O R  T H E 6 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

C O M M U N I T Y  M E M O R I A L  H E A LT H  S YS T E M
V E N T U R A ,  C A L I F O R N I A

C H A N G E S  W O RT H Y  O F  N O T E       
I N C O M E  S TAT E M E N T:  

C H A N G E  
Y T D 2 0 - Y T D 1 9 Y T D  2 0 1 9 Y T D  2 0 2 0 F Y  2 0 1 9 E S T.  F Y  2 0 2 0 C H A N G E              

E S T. F Y 2 0  -  F Y 1 9
N P S R  $  0 $  0 $  0 $  0

N E T  R E V E N U E $  ( 1 5 , 8 2 1 ) $  2 5 0 , 3 9 3 $  2 3 4 , 5 7 2 $  5 0 6 , 3 4 2 $  4 6 9 , 1 4 4 $  ( 3 7 , 1 9 8 )
O T H E R  O P E R AT I N G  R E V E N U E $  1 1 , 7 2 8 $  9 , 2 0 5 $  2 0 , 9 3 3

C A R E S  G R A N T  S TAT E D  O N  P G  1 3  O F  Y T D  
F I N A N C I A L S   

$  1 2 , 8 5 4

D E P R E C I AT I O N  &  A M O R T I Z AT I O N $  4 8 2 $  1 7 , 8 5 5 $  1 8 , 3 3 7 $  3 6 , 1 2 1 $  3 6 , 6 7 4

O P E R AT I N G  I N C O M E $  ( 6 , 9 3 5 ) $  ( 1 3 , 0 4 5 ) $  ( 1 9 , 9 8 0 ) $  ( 1 6 , 4 5 1 )

O P E R AT I N G  E X P E N S E S $  ( 8 , 8 8 6 ) $  2 6 3 , 4 3 8 $  2 5 4 , 5 5 2 $  5 2 2 , 7 9 3 $  5 0 9 , 1 0 4

E B D I T $  ( 6 , 6 8 0 ) $  1 7 , 5 7 3 $  1 0 , 8 9 3 $  4 5 , 1 0 3

E B D I T  M A R G I N - 2 . 3 7 % 7 . 0 2 % 4 . 6 4 % 8 . 9 1 %

C H A N G E S  W O RT H Y  O F  N O T E  B A L A N C E  S H E E T:  C H A N G E  
Y T D 2 0 - F Y 1 9 F Y  2 0 1 9 Y T D  2 0 2 0

C A S H  &  C A S H  E Q U I VA L E N T S  F Y  2 0 1 9  T O  Y T D  2 0 2 0 : $  5 2 , 6 8 0 $  2 9 , 2 7 0 $  8 1 , 9 5 0

T O TA L  C A S H  $  4 5 , 6 7 3 $  1 1 8 , 8 1 8 $  1 6 4 , 4 9 1

D AY S  C A S H  O N  H A N D 3 7 . 9 7 8 9 . 1 1 1 2 7 . 0 9

TOTA L  C U R R E N T  L I A B I L I T I E S  $  4 9 , 0 0 0 $  9 2 , 3 1 3 $  1 4 1 , 3 1 3

C M S  A D VA N C E  L I S T E D  P G  1 7  Y T D  S L I D E S $  4 9 , 0 0 0
LT  D E B T,  N E T  O F  C U R R E N T  I N S TA L L M E N T S $  0 $  3 1 6 , 4 1 7 $  3 1 6 , 4 1 7

TOTA L  N O N  C U R R E N T  L I A B I L I T I E S  $  0 $  3 5 9 , 9 7 8 $  3 5 9 , 9 7 8

TOTA L  L I A B I L I T I E S $  4 9 , 0 0 0 $  4 5 2 , 2 9 1 $  5 0 1 , 2 9 1

O P E R AT I N G  L E A S E  W E N T  F R O M  $ 0  I N  2 0 1 8  TO  $ 3 1 M M  I N  2 0 1 9  $  3 1 , 0 0 0 $  0 $  0

Additional Notes:  

($ in Thousands) 

— LEVERAGE Table - Figures for YTD 2020 Liabilities were not provided on YTD 2020 Slides. Thus, ALL LIABILITIES 
FOR YTD 2020 USED IN LEVERAGE CALCULATIONS ARE ASSUMPTIONS. FY 2019 figures were used, with the 

addition of $49,000 added to both Total Current Liabilities and Total Liabilities to account for the $49,000 CMS Advance.  

— CMS Advance was stated to be $49,000 on Pg 17 of YTD Slides.  

— CARES Act was stated on Pg 13 of YTD slides, totaling $12,854. Community Memorial Hospital received $8,155, 

while Ojai Valley Community Hospital received $4,699.  

— Noted on Pg 13 YTD Financials - FEMA claim totaling an estimated $10,300 is to be filed for 2020.  

— The figures for Days Cash on Hand above differ slightly from those on Pg. 17 YTD Slides for the following reasons:  

- Pg 17. Lists $27,984 as the FY 2019 Cash & Cash Equivalents Line. However, audited FY 2019 report lists $29,270 for 

same line item, thus, the audited figure was used above.  

- YTD 2020 Total Operating Expenses and D&A, when doubled come to $509,104 and $36,674, respectively. These 

figures were used in place of the the $502,002 and $36,072 as stated on Pg. 17 of YTD Slides. 



E B D I T  Y T D  2 0 2 0

EBDIT YTD EBDIT MARGIN

Operating Income $ (19,980)

Plus Interest $ 12,536

Plus Depreciation $ 18,337  

Total EBDIT $ 10,893 4.64%

EBDIT
($ in Thousands) 

C A R E S  G R A N T

CARES GRANT YTD

Community Memorial Hospital $ 8,155

Ojai Valley Community Hospital $ 4,699

Total CARES Funding $ (12,854)

E B D I T  W I T H O U T  C A R E S

EBDIT WITHOUT CARES YTD EBDIT MARGIN

EBDIT w/ CARES $ 10,893 4.64%

(CARES) $ (12,854) -5.48%

Total EBDIT w/o CARES $ (1,961) -0.84%

A N N U A L I Z E D  N E T  R E V E N U E : $ 4 6 9 , 1 4 4

Y T D  N E T  R E V E N U E : $ 2 3 4 , 5 7 2

Y T D  E B D I T  W I T H  &  W I T H O U T  C A R E S  G R A N T  F O R  T H E 6 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

C O M M U N I T Y M E M O R I A L H E A LT H  S Y S T E M



APPENDIX
C O M M U N I T Y M E M O R I A L H E A LT H  S Y S T E M

L I N K S  T O  A N N U A L 2 0 1 9  F I N A N C I A L S  &  2 0 2 0  Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 6 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

L I N K  T O  E M M A C O N T I N U I N G  D I S C L O S U R E  PA G E

Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 6 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

H T T P S : / / E M M A . M S R B . O R G / P 11 4 0 1 9 5 0 - P 11 0 9 0 0 5 3 - P 11 4 9 8 5 9 2 . P D F

2 0 1 9 A U D I T E D  F I N A N C I A L S F O R  T H E  Y E A R  E N D I N G 1 2 . 3 1 . 1 9

H T T P S : / / E M M A . M S R B . O R G / R E 1 3 4 3 3 3 0 - R E 1 0 4 5 3 0 8 - R E 1 4 5 3 5 6 6 . P D F

H T T P S : / / E M M A . M S R B . O R G / I S S U E V I E W / D E TA I L S / E A 3 4 2 7 2 1


